
Property Coverage Highlights
Overview

Property insurance is about planning for the unexpected and 
protecting your physical assets in order to minimize your 
business disruption should a loss occur. It is important that your 
property insurance includes broad coverage to protect these 
assets (e.g. buildings and other property you own, lease or are 
legally liable for) from direct physical loss. 

We will work closely with you to customize a property  
coverage solution. We cover a wide variety of property, including 
buildings, inventory and supplies, office furniture and fixtures, 
computers, electronics, equipment (including unlicensed 
mobile equipment, maintenance and emergency equipment) 
and other unique property. 

The Intact Public Entities property wording is flexible and 
adaptable. Your policy will be comprised of a Base Property 
Wording and a Municipal & Public Administration Extension of 
Coverage Endorsement as well as any miscellaneous or specific 
endorsements to tailor coverage to meet your needs.

Features and Benefits  

•	 Coverage is typically written on an all-risk basis 
including replacement cost. 

•	 Our standard practice is to write property on a Property 
of Every Description (POED) or blanket basis, however, 
coverage can be scheduled separately if required. 

•	 No margins clause and no statement of  
values required. 

•	 We have two Deductible Clauses: A standard Deductible 
clause and a Dual Policy Deductible Clause. The Dual 
Policy Deductible Clause states how a deducible will be 
applied when there is both an automobile policy and a 
property policy involved in the same loss (when both 
policies are written with Intact Public Entities).  

•	 Worldwide Coverage.  

•	 Unlicensed Equipment (e.g. Contractors Equipment): 
Automatically includes Replacement Cost as the basis 
of settlement up to five years in age. For years 6 to 15 
coverage will be amended to scheduled, Replacement 
Cost value.  Any Contractors Equipment over 15 years 
will be amended Actual Cash Value (ACV) or Valued 
basis if required (applicable only if the Insured owns the 
unlicensed equipment).

•	 Flood and Earthquake coverage are available.

Supplemental Coverage under the  
Base Property Wording

The Base Property Wording automatically includes numerous 
Supplemental Coverages such as: 

•	 Building Bylaws 

•	 Building Damage by Theft 

•	 Debris Removal Expense 

•	 Electronic Computer Systems 

•	 Expediting Expense

•	 Fire or Police Department Service Charges 

•	 First Party Pollution Clean-Up Coverage 

•	 Fungi (covers the expense for any testing, evaluating or 
monitoring for fungi or spores required due to loss)

•	 Furs, Jewellery and Ceremonial Regalia

•	 Inflation Adjustment 

•	 Live Animals, Birds or Fish

•	 Newly Acquired Property 

•	 Professional Fees 

•	 Property at Unnamed Locations 

•	 Property Temporarily Removed including while on 
Exhibition and during Transit

•	 Recharge of Fire Protective Equipment 

•	 Sewer Back Up and Overflow

Note: The Supplemental Coverage does not increase your Total 

Sum Insured in most cases.
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Municipal & Public Administration Extensions of  
Coverage Endorsement
Each Extension of Coverage has an individual Limit of Insurance 
and will be shown on the Summary of Coverage/Declarations 
Page. 

The Limit of Insurance for each Extension of Coverage is over 
and above the Total Sum Insured (unless shown as ‘included’ on 
the declarations or otherwise stipulated within the wording). 

Limits of Insurance available for each Extension of Coverage will 
vary based on the individual risk.

•	 Accounts Receivable  

•	 Bridges and Culverts

•	 Building Coverage Owned Due to the Non Payment of 
Municipal Taxes – Named Perils Coverage applies 

•	 Building(s) in the Course of Construction Reporting 
Extension

•	 By Laws – Governing Acts

•	 Consequential Loss caused by Interruption of Services 

•	 Cost to Attract Volunteers Following a Loss

•	 Docks, Wharves and Piers

•	 Errors and Omissions

•	 Exterior Paved Surfaces

•	 Extra Expense 

•	 Fine Arts at Own Premises and Exhibition Site

•	 Fundraising Expenses

•	 Green Extension

•	 Growing Plants

•	 Ingress and Egress

•	 Leasehold Interest

•	 Master Key

•	 Peak Season Increase

•	 Personal Effects

•	 Property of Others

•	 Rewards: Arson, Burglary, Robbery and Vandalism

•	 Signs

•	 Vacant Properties – Named Perils Coverage applies on 
an Actual Cash Value basis

•	 Valuable Papers
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